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Customer-Focused Government Goals

|.  Firstin the Southeast for high quality jobs to reach 55% by 2025.

A. Through recruiting new businesses and supporting existing business
expansions to lead to job creation.

B. And by achieving a yearly job creation of 25,000 new jobs.

Il. To achieve the highest average household income and the lowest
unemployment.

A. Through coordinating alignment at local level through workforce 360, and
align with education.
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FY17 Agency Priorities

1. 25,000 jobs a year including 1 Original
Equipment Manufacturer (OEM) on megasite.

2. Implement statewide policies and programs that
will enhance rural Tennessee to have no
“distressed” counties and a smaller number of
“at-risk” counties (21 today).

3. Building an ECD culture that will last for
generations.
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Appropriations and Revenues
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Change In State Appropriations
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Change In Positions
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FY12: A decrease of 69 positions
was driven by the elimination of
the Local Planning program.
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FY13: A decrease in 30 positions was
driven by Centralized Accounting and
the elimination of the Local Planning
program.
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Fast Track Funding History

Sl

5
= $100 -

= i $15)

2009 2010 - 2011 2012 ==201 3 =2 (01 a2 O] SeaiD @160 01
Request

o ”

$40 - $56 563 $62
$44

wi B B ERRER

SO T T T T u

i Recurring  LINon-Recurring M Supplemental

] 7



Fast Track Announced Job Creation by
Calendar Year
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Summary of Cost Increases

Increase Total State Federal Other Staff

1. Jobs4TN — FastTrack Job $94,393,400 | $94,393,400 $0 $0 0
Development funding to reach
a target of job creation of
25,000

2. Rural Development Fund — 10,000,000 10,000,000 0 0 0
Establish a fund to provide

grants and services to enhance

Tennessee’s rural and

distressed communities

3. Federal DRA Funds — To provide 95,000 95,000 0 0 0
additional dollars to fund the

increase in the Federal Delta

Regional Authority’s annual

assessment fee

4. Business Development Grant — 3,000,000 3,000,000 0 0 0
Funding for year two of five

years for the Oak Ridge

Manufacturing Research Grant

Total Cost Increases $107,488,400 $107,488,400 $0 $0 0
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3.5% Savings Plan

N

Description

Reduce rent cost by lowering square footage.

Reduce the grant funding for the state’s nine
development districts by 3.5%.

Eliminate state grant funding in Innovation
Programs.

Reduce administrative operational funds in
both travel and communication.

Reduce the funds available for foreign
consultant contracts tied to the International
Development program.

Total Savings
Savings Target

State
Dollars

$521,600
70,300

37,700

52,600

114,800

$797,000
$797,000

Staff
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Request Summary
State Appropriations
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