
 

FUNDS MATCHING & ADDITIONAL MATCH 

Each grant (“Grant”) will cover up to 70% of eligible project expenses, with a required 30% match by the 
grantee (“Grantee Match”). Additional points will be given to grantees who exceed the required 30% match.  

• If a recipient has an additional match (”Additional Match"), they will receive a lower percentage of 
reimbursement (“TNECD reimbursement”) per invoice, as the additional match increases the total 
funding of the project. 
• The 70% match will be applied to the original project funding amount only.    

Grant Grantee 
Match 

Additional 
Match 

Total Calculation Ratio/Breakdown Monthly 
Invoice 

TNECD 
Reimbursement 

$7M $3M N/A $10M 
$3M (total match) ÷ $10 
(project total) 

TNECD pays 70% 

Grantee pays 30% 
$60k $60k x 70% = $42k 

$7M $3M $2M $12M 
$5M (total match) ÷ $12 
(project total) 

TNECD pays 58.3% 

Grantee pays: 41.7% 
$60k $60k x 58% = $35k 

 

Below are two examples of what the reimbursement rate will look like on the invoice template for both options:  

1. Only Required Matching Funds (70%/30%) 
2. Additional Matching Funds (58.3%/41.7%) 

 

 



 

FUNDS MATCHING & ADDITIONAL MATCH 

Option 1: Invoice Template Example – Required Matching Funds 

 

 



 

FUNDS MATCHING & ADDITIONAL MATCH 

Option 2: Invoice Template Example – Additional Matching Funds 

 

 


