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FSAG Agenda- July 2, 2024

• Overview of U.S. Treasury Updates

• Current Status of All Approved Programs

• Estimated Residual Funds

• Recommendations for Residual Funds

• Next Steps
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March 29, 2024- Updated guidance provides for 
increased flexibility around the obligation of State and 
Local Fiscal Recovery Funds (SLFRF)- All good news for 
Tennessee.

Two main points
1. Projects may be obligated through interagency 

agreements, including a Memorandum of Understanding 
(MOU) that meets certain requirements. We will meet 
Treasury’s obligation requirement by having F&A enter 
MOUs with each agency administering an FSAG-approved 
project before 12/31/24.

2. Recipients may reclassify SLFRF funds from an original 
project to another project after the obligation date 
provided the project would be eligible under SLFRF 
guidance AND was properly obligated by 12/31/24. We will 
be able to make any necessary re-allocations between 1/1/25 
and 12/31/26.

Overview 
of U.S. 
Treasury 
Updates



Current Status of All 
Approved Programs



4

Reminders regarding current status of all projects-

• $3.7 Billion SLFRF allocation

• 44 projects approved across 16 agencies

• Current status can be viewed on the dashboard found 
on F&A’s FSAG web page- Tennessee Resiliency Plan 
(tn.gov) (updated quarterly to agree with most recent Treasury reporting)

• As shared in the latest FSAG email update as of 
3/31/24, we reported:
$2,629,962,301 obligations
$   390,246,619 expenditures

• June 30,2024 Treasury reporting is due July 31, 2024, 
and updated numbers will be shared at that time

Tennessee 
Resiliency 
Plan (TRP)

https://www.tn.gov/content/tn/finance/looking-for/stimulus-financial-accountability-group/tennessee-resiliency-plan.html
https://www.tn.gov/content/tn/finance/looking-for/stimulus-financial-accountability-group/tennessee-resiliency-plan.html
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Estimated Residual 
Funds
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Recommendations for 
Residual Funds
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Next Steps
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• Quarterly update in late August reflecting June 30, 
2024, Treasury reporting, as well as a link to updated 
TRP

• Continued updates on expenditures as Treasury 
reporting is completed

• Continued access to dashboard populated in sync with 
Treasury reporting providing visibility by projects and 
county

• Updates on any material guidance received from 
Treasury

• Advisement of any material changes to TRP 



Thank You
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